


$IWUWH UFRYHY ILRP WH FRYIG  SDQGHP IF ,QGRQHMD IV DG VR X\WKHUIQR D QHZ HD R
JURZ W DQG GHYHBSP HQWV/ HG E\ WH QHZ  SUMGHQOAHBPW3UWDERZ R FROMXIQ) WH GUDR Rl W
SUHYIRXV SUMGHQOW DQG WH LCDXI XUDWRQ RI ,QGRQHMDY QHZ  FDSIMZO 1 X\VDQED ,QGRQHVD
SRMHG \R EHFRP H D JBEDOGDGHU : W [P SIRYIQ) JBEDOUHDMRQV DQG ) 7$ DI UHP HON
,QGRQMD KDVVHWMHD D SOMRWP |RUIURZ W

QWL HERRN HGMRQ | REXMQI RQWH \XFFHFWRQ R WH QHZ SUMGHONHBPDQG FDSMBOZ H Z L@EH
ZDOIQ) WURXIK DQ IQ GHSW DQDOMY E\ VRS H SHW DQG UHM-DUFKHLY 1Q WH 1 IHT WR KHS \ R

XQGHIMDQG WH FXUHOAMYOMRQ 1Q ,QGRQHMD Z KIBI SUNVHOAQ) D SIPWUWH R WH LQYHWR HQ
RSSRUNQUWAVIQ DQG WH IRTRZ 1QJ \ HDLY

7KH HERRN LV GIYIGHG IQR P DIQ SDW 3DWW RSHQV Z IW WH FXUHOAMMOMRQ R ,QGRQHMD 1€
ERW WH SROAFDOMMYY DQG HFRQRP LEV DWHWP HOA3DWV DQG 3DW  FROWXHV Z MK \WH LP SDF
Rl WH FKDQIH 1Q 3UMGHQN DQG WH ICDXIXUDMRQ Rl WH QHZ FDSIMPO 1 X\WWDQAD  $\WMKH \DP
WH 3DW SWRVIGH D GGG DQDOMY RQ WH RSSRUWNQUWA WHQGY DQG FKD@QIHV R
,QGRQ-MDV HFRQRP \ 1Q WH XSFRP IQJ \ HDL / DWEXWQRWGDW VS B\ WMS J XIGHIHV DX
SUDPWFHVVR LQYHWAIQ , QGRQHMD Z LGEH SUMVHOMG R Z DS XS WH HERRN
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([ FHSWO DFKIQHY DQX  : DUKRXVH DQG ~ 3KDUP DFHXWED ,QGXVAY
( TXISP HONQGXWI  7HBFRP P XQIFDWRG , QGXVAY
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QHDWD ,QGRQHMD KDG WH J HOHIDCHBPWRQY DIWUSUMGHQM RAR ;- IGRGR Z DV XQDE®I R XC
IRUWH SRUMRQ DIWUVE R WP V $GAMRQD® ,QGRQAMDY QHZ  FDSIVRO 1 XVDQEAD LV VAWMR EF
ICDXIXUDMG RQ W $XIXVWORW R WHH QHZ  FKDQJ HV IOKHIMMH GUDR [URP WHU SUHVIRXY
KRGHY KRZ HYHU EUQJ Z W WHP  XQFHWRIQAH

7 KH FXUHOABROAEDOLMMDWRQ

7KH HEPWRQV 1Q , QGRQHMD UHVXEMG 1Q D I QUIEDQAWKLLQ \WH SROWFDODQGVFDSH 3WDERZ F
6XEIDQR WH GDGHUR! WH * UHDW,QGRQHMD 0 RYHP HOWBDW * HUQED  Z DV FRQILP HG DV Wt
QZ 3UMGHOMNR ,QGRQHMD +H VHRXUHG D GHRMYH YIERY RYHUKLY WYD® P DUINQJ D SLYRW
FKDQJ H1Q BDGHUYKLS DIWIU- RN\R :  IGRGRVVE R WP V 3WDERZ RVZ 1Q UHSUVHQWV D VARQ) P DQGDW
IRP WH HBPRIDWM Z W KLV FDP SDLJQ IRFXMQ] RQ HFRQRP [E JUIRZ W QDMWRQDOVHRXUW DX
LQ UDVAXPYUH GHYHBSP HQW+ LV IXQQQ) P DM * IEUDQ 5DNDEXP 1QJ 5DND IV WH VRQ Rl RAWRIQ]
3UMGHONVRN\R:  IGRGR Z KIFK KHSHG FRORIEDW \VXSSRWURP - RNRZ LVEDWH

' HVSIW BMQ) WH SUMGHOWDOHBPARQ WH ,QGRQHMDQ ' HP RAUDWE 3DW Rl 6WKJJ®I 3' , 3
SHURWP HG Z HDIQ WH ®U MDWMYH HBPWRQY VHRXUQ) D M QUIEDQAMKDUIH R VHDW 1Q \WH QDWRCD
GUMDWUH 7KLY VARQ) GU MDWYH SUVHQFH SUIRYIGHY D VRES | RXQEDVMRQ |RUH IHPWYH J RYHUODGR
DQG D EDOQFHG SROAEDCHQYILRGP HOW

+RZ HYHU WHUH DUH FRQFHQV DERXWBWDERZ RV FRP P W HOMR GHP RFUIDWE SUCAISGV JLYHQ KL
SDVADI IIIDWRQY DQG WH VXSSRIWILRP LI XUAV Z W DXWRUBUDQ WQGHFIHY 2 EVHYHLY Z RWY
DERXWIMH SRWMQADOHIRVRQ Rl GHP RFUDWE QRUP V XQGHUKLY BDGHIKIS HP SKDV 1Q) WH QHHG IR
D YLJ I@QADQG H | HARYH RSSRVUMRQ VR \DI HI XD GHP RFDWE SUDPWEHY

$CAMRQD® DU DMRQY R HBFVRUDOIUDXG DQG P DQASXOMRQ KDYH \XUDFHG Z WK VRP H FOIP \
WDVH I RWZ HH P DGH VR 1Q OHQFH WH HBPWRQ URVXOVIQ | DYRUR! 3UDERZ R DQG KIVIXQQQ) P DM



| QGRQHMD VEXUHONHFRCRP LE VWWDWRQ

,QGRGMD 6 RXWHDVAVS VDV O HWWHARQRP \
KDV WKRZ Q IREXWHFRQRP IE SHURWP DQFH IC
UHFHQM HDW UHERXQGIQJ IRP WH &2 9,

SDQGHP IE Z WK VI QLIFDQAI IRZ W ,Q W
HRQRP\ JUZ B\ GUYHQ B\ VIARQJ
GRP HWME  FROWXP SWRQ  LQYHWR HOW DQG L
UHFRYHY 1O H SRWAP DUNHW 7KH FRXQM V* ' 3
IRU IV SURMPWG VR FROAOXH JURZ IQ) DL
VP LU SDFH \XSSRUMG E\  YDURXY KA

UHRUP VDQG J RYHUP HOAIQMDWYHY

2 CHRI WH P RWADQV RUP DWYH GHYHBSP HOA
IV WH LQDXI XUDMRQ Rl ,QGRQHMDY QHZ FDSIMX
1 X\DQMWD 1Q ( DWW DIP DQBQ 7KH UHBFDWRC
ILRP -DNDUD DIPV \R D@®NYDW WH VHYHU
FROJHMRQ SROMRQ DQG OQG \XEMGHF
MXHY DITHAWY) WH FXUWHQWFDSIMZO 7KH QHZ
FDSMPOSURMPWHMP DWG VR FRMDURXQG 8 6'
EIORQ IV H SHAMG \R ERRWMQ IDVAKPMU
GHYHBSP HQV FUDWM IREV DQG WP XOW
HFRQRP IE J URZ W 1Q BV GHYHBSHG UHI IRQV

QUDWYHY VR ERRVWWWH GMDOHFRQRP\ DWH XQGHZ D\ ZIW I QUEDQWIQVHWR HOV 1Q &7
IQ UDVAKPMUH DQG VKSSRWM RUWH WWXS HFRV VMP 7KLY VHRRU LY SRVHG VR EH D MJ QLIFDQ

JURZ W GUYHUIQWH FRP 1QJ \ HDWY/















































































































